
 

 
 

 

 

 
 
EFL/2024-25/135                                                                                                        Date: February 13, 2025 
 

To,  
The Manager (Listing),     
The BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai - 400 001. 
  

Sub: - Outcome of Board Meeting held on February 13, 2025. 
   

Dear Sir/Madam, 
 

Pursuant to Regulation 51 read with Schedule III (Part B) and Regulation 52 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015                                            
("Listing Regulations"), we wish to inform you that the Board of Directors of the Company at its meeting 
held today i.e. on Thursday, February 13, 2025, have inter-alia, approved the Unaudited Financial Results 
for the quarter and nine months ended December 31, 2024. 
 

Further, as per the requirements of Listing Regulations, we hereby submit the following: 
 

(a) Unaudited Financial Results pursuant to Regulation 52 of the Listing Regulations along with Limited 
Review Report issued by M/s. Sharp & Tannan Associates, Statutory Auditors of the Company; 
 

(b) Disclosures/line items pursuant to Regulation 52(4) of the Listing Regulations; 
 

(c) Statement indicating the utilization of issue proceeds of Non-Convertible Debentures and statement 
indicating no deviation and variation pursuant to Regulation 52(7) and 52(7A) of the Listing 
Regulations; 
 

(d) Disclosure of Security Cover pursuant to Regulation 54 and 56(1)(d) of the Listing Regulations. 
 

The Board Meeting commenced at 5.30 p.m. and concluded at 07.55 p.m. 
 

We request you to take the same on record. 
 

For Electronica Finance Limited  
 
 
 
Vallabh Ghate 
Company Secretary and Compliance Officer 
Membership No.: A41587 
 

Copy to following for information: - 
 

Catalyst Trusteeship Limited, GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Kothrud, Pune 
– 411 038. 
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SHARP&
TANNAN
ASSOCIATES
chartered accountants

lndependent Auditor's Limited Review Report on unaudited financiat results of Electronica F:nance

Limited for the quarter and nine months ended 51 Decembet 2024, pursuant to the Regulation 52 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2Ol5, as amended

To,

The Board of Directors
Electronica Finance Limited
(C I N : U7411 OPNl99OPLC O57 O17)

Registered Office:
Audumbar, 1O1/1, Erandwane,

Dr. Ketkar Road, Pune - 4'11OO4.

lntroduction:

1. We have reviewed the accompanying statement of unaudited financial results of Electronica

Finance Limited ("the Company") for the quarter and nine months ended 3'l December 2024,

together with notes thereon ("the Statement") being submitted by the Company pursuant to
the requirement of Regulation 52 of the SEBI (Listing Obligations and Dlsclosure

Requirements) Regulations, 2O15, as amended ("Listing Regulations").

2. The Statement, which is the responsibility of the Company's Management and approved by

the Company's Board of Directors in its meeting held on 13 Febru ary 2025, has been prepared

in accordancewith the recognition and measurement principles laid down in lndian Accounting

Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section '133 of the

Companies Act, 2013, as amended (the "Act"), the circulars, guidelines and directions issued by

Reserve Bank of lndia ('RBl') from time to time, applicable to the Company ('RBl guidelines')

and other accounting principles generally accepted in lndia and is in compliance with

Regulation 52 of the Listing Obligations.

Scope of review:

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 241O, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries primarily with company personnel responsible for
financial and accounting matters and applying analytical and other review procedures' A

review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under section 143(10) of the Act and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Assurance lConsulting IGRC lTax

Ahmedabad Bengaluru lChennai lCoimbatorelDelhi lGoa lHyderabad lMumbai lPunelVadodara



Conclusion:

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in lnd AS 34, prescribed under section
133 of the Act, RBI guidelines and other accounting principles generally accepted in lndia,
has not disclosed the information required to be disclosed in terms of Regulation 52 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material m isstatement.

Emphasis of matter:

5. We draw attention to Note 12 to the statement, which describes that balances carried by
the Company arising from migration of accounting systems are largely identified and
resolved, and in respect of certain transactions balances have been maintained in the books
of accounts on the basis of alternate evidence/information as available with the
management.

Our conclusion is not modified with respect of this matter of emphasis.

Other matters:

6. The Statement includes the results for the corresponding quarter and nine months ended
31 December 2023 which were reviewed by the predecessor auditor whose reports dated
13 February 2024 expressed an unmodified conclusion on those results.

7. The Statement also includes the results for the year ended 31 March 2024 which have been
audited by the predecessor auditor whose report dated 29 May 2024 expressed
unmodified opinion on those results.

Our conclusion is not modified with respect of these other matters.

SHI\RP & TANNAN ASSOCIATES

Chartered Accountants
lCAl Firm's registration no.: 109983W

by the hand of

Pune,13 February 2025

Partner
Membership no.: (F) O37 457

U D I N : 25037 457 BMMBE|3472
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El€ctroni6 tlnance Llmlted
(clN: U74U0PN1990pLc057017)

Regd. Office: 101/1 Erandwane'Audumba/, Dr Ketkar Road, pune 411004
Phone No.: 020-57290700, Website: M.efl.co.in

Statement of unaudlted financial results forthe qutrterand nine monthi ended Decemb€r 31, ZO24

Panlcula6

For the quarter ended For the nine months ended Year ended

Decemb€.31, 2023
(Unaudited)

Oe.emb€r 31, 2024

(Unardited)
Dscember 31, 202:

(Unaudited)
MaGh 31, 2024

(Audited)

Revenue from operationt
lnterest income

[ees & commission income

Iease income

Net Sain on derecognition of financial instruments

Sale of services

Recoveries of financial assets written off
Net Bain on fair value changes

Total revenue trom operations

Other income

Total income

Erpen*s
Finance costs

Customer loyalty bonus
lmpairment on financial instruments

Employee benefit expenses

Depreciation and amortisation expenses

Other expenses

Total expenses

ProIit betore tax

Tax expense:

Curent tax

Deferred tax

{Excess}/Short provision oftax relatinE to earlier years

Total Tax expenE

Profit after tax for th€ perlod/ycar

Other comprehenslve h@re (OCl)

Items that will not be reclasslfied to profit or loss:

Remeasurement (losses) / gains on defined benefit plans

Tax impact on above

Items that will be reclasiified to profit and loss:

Fair value Gain/Loss on hedging instrument in a cash flow hedge

Tax impact on above

Total other comprehensive ln@me

Total comprehenrive income

Earnings per equity share (not annuallsed)

INominal value of share Rs. 101

Easic

Diluted

L2,L21.94

405.O7

324.08

739.30

2L.22

110.48

45.22

13,767.37

754.75

12,720.37

349.28

309.46

7,4tO.74

20.42

r74.65
66.80

14,457.70

714.44

10,699.50

554.19

129.98

2,969.O2

L5.87

22.6A

89.22

14,490.56

557.80

34,959.80

1,139.09

927.74
3,504.75

59.31

297.24

226.79
47,114.76

3,037.55

29,193.68

7,L63.47

405.25

4,275.08

45.88

26.13

126.85
35,236.14

1,013.54

39,685.86

1,511.16
789.55

6,551.15

62.73

80.21

445.62
49,175.24

4,539.19

6,373.75

869.53

L,746.65

3,772.96

3s8.53

1,314.16

r),25u.54

5,965.28

622.06

1,092.84

3,832.57

357.80

7,342.42

r5,qE.ro

5,209.88

396.46

7,107.25

3,175.58
285.30

1.480.53

18,395.23

1,695.36

3,517.29

10,868.31
7,057.79

4.997.37

12 JO,U49.UU

14,260.19

1,171.91

2,O75.24

8,232.92
797.65

,t,tt5,4l

20,011.42
783.01

2,690.O2

11,718.40

1,116.99
R 6)A AA

14,375.58 73,272.97 11,857.00 40,591.35 29,869.88 44,944.32

518.54

(639.s31

2,OL7.57

538.09

11.99

3,191.35

850.28

0.07

3,55O.96

1,564.49

11662.77"

5,380.(x'

1,679.13

18.65

8,77t.t5

1,069.11

1,199.40

(20.se) 550.08 850.35 901.72 1,697.99 2,377.77

(0.0o1

0.11

22.44
(s.7sl

t sr.{,

6.31
(1.50)

150.35
(40.36)

2,341.01

11.20

{3.10)

2,6s9.24

(3.s6)

1.00

1.8S
(0.s7)

4,582.01

\22.54
5.67

6,393.98

{2s.141
1.34

16.80 L24.71 8.10 (1.28 (16.87 (21.801

744.27

0.67

0.42

L592.20

5.90

4.22

4v9.tt

10.39

8.09

z,o5/.9b

10.87 20.78

16.16

5,172.L8

28.37

22.O5

Electronl@ finane Limlted

..'$>
+\

For and on behalf of Board o, oirector

DIN:00182457

Date : 13 February 2025

Place i Pune

Electronica Finance Limited
'Audumbar' ,101t1, Erandwane, Dr' Ketkar Road,

Pune - 411004, Maharashtra, lNDIA.

O*gt 20 OT2g 0700 O1800 209 9718 @www.electronicafinance.com

@contact@efl .co.in I CIN of EFL : U74110PNl 990P1C057017
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Electronica Finance Limited

(Unaudited)
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Sr. No Particulars Nine months ended
December 2024

(a) Debt - Equity Ratio 
a

2.82
(b) Debt service coveraRe ratio NA
(c) lnterest service coverase ratio NA
(d) Cutstanding redeemable preference share (quantitv and value) NA

(e)
Capital Redemption Reserve/ Debenture Redemption Reserve (DRR) as at
December 31. 2024 (Rs in lakh.)

4.89

(f) Net worth (lNR in lakh) 
b 61,936.62

(e)
Net Profit after tax (lNR in lakh)

[a) For the quarter & nine months ended December 31,2024 2,659.24

(h)
Earninss Per Share (of INR 10/- each) - Basic and Diluted (in INR)

[a) Basic: Quarter & nine months ended December 31,2024

Ib)Diluted: Quarter & nine months ended December 31,2024

10.87

7.16

(i) NA

(i) deht to wdrkinr.:nital e NA

(k) Bed dchts tn A..orrnt rcrcivahlc ratio e NA

(t) Current liability ratio " NA

(m) Total debts to total assets " 0.7L

(n) Debtors'turnover " NA

(o) NA

(p) ODeratins marsin oercent (%) e NA

(q) Net orofit margin (%)d

(a) For the quarter and nine months ended 6.02o/t

(d

Sector Specific equivalent ratios as applicable

la) Gross Non-PerforminB Assets (%) r 2.62%

lb) Net Non-Performing Assets (%)g L.35%

lc ) Provision Coverage Ratio (%) h 49.01%

ld) Capital Adequacy Ratioi 24.79%

Disclosure in compliance with Regulation 52 (4) ofthe SEBI ( Listing Oblitations and Disclosure Requirements )
Regulations, 2015 as amended, for the nine months ended December 31, 2024)

Notes : The above Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at

their respective meetings held on February 13, 2025.

a) Debt Equity Ratio = (Debt securities + Borrowings (other than Debt securities) + subordinate Liabilities )/ (Equity share

Capital + Other Equity+CCPS).

b) NetWorth = EquityShare capital + other Equity

") Total Debt to Total Assets = (Debt Securities + Borrowings (Other than Debt Securities )+Subordinate Liabilities )/total
Assets.

d)

e)

Net Profit Margin = Net profit after tax/ total income

The Company is registered under the Reserve Bank of lndia Act, 1934 as Non-Banking Financial Company , hence these

ratios are generally not applicable

Gross NPA (%) = Gross NPA (Stage lll) loan EAD/Gross total loan E{0. Exposure at default (EAD) includes loan balanes and

interest thereon. Stage lll loans has been determined as per IND AS 109.

Net NPA (%) = (Gross Stage lll Laon EAD - lmpairement loss allowance for stage lll)/(Gross total loan EAD lmpairement

loss allowance on Stage lll)

Provision Coverage Ratio (%) = Expected credit loss on Stage lll/Gross NPA (Stage lll) Loan EAD

CRAR = Adjusted Net worth / Risk weighted Assets, calculated as per RBI guidelines

Pursuant to Regulation 52(7) of the SEBI ( Listing obligation and Disclosure Requirements ) Regulations, 2015, we hereby

confirm that issue proceed Non- Convertible Debentures (NCDs) issued by the Company and Outstanding as on December

?!,2024 arc being utilized as per the objects stated in the document. Further, we also confirm that there have been no

deviations in the use of proceeds of issue of NCDs from the objects stated in the offer documents.

pursuant to Regulation 54 of the SEBI ( Listing obligation and Disclosure Requirements ) Regulations, 2015, we would like

to state that all the secured redeemable debt securities issued by the company and outstanding as on December 31, 2024

are fully secured by first ranking exclusive charge by way of hypothecation over specific loan receivable/ book debts,

present and future. Accordingly, the Company is maintaining asset cover of 1.10x as against the required cover of 1.09x as

per the terms of offer documents/ information memorandum.

For and on behalf of Board of Directors

Electronica Finance Limited

h)

i)

Electronica Finance Limited

\-

Managing Director & CEO

c6)efIDIN:00182457

ill; [?'"T,i,,,nurO u mbar', 1 o 1 t 1, Era ndwa ne, D r' Ketkar Road'
Place:Pune Pune - 411 004, Maharashtra, lNDlA.

O*gt ZO O72g 0700 g1S0O 209 9718 @www.electronicafinance.com

@contact@efl .co.in I CIN of EFL : U74110PNl 990P1C057017
Electronica Finance Limited

_' 
'rraht 

r.ti^ e

Ps



1. Electronica Finance Limited ("the Company") is a Non-Deposit taking Systemically lmportant Non-Banking

Financial Company (NBFC-ND-Sl), registered with the Reserve Bank of lndia ("the RBl") and classified under

middle layer as per scale based framework applicable from 01 October 2022.

The above unaudited financial results of the Company have been prepared in accordance with lndian

Accounting Standards ('lnd AS') notified under the Companies (lndian Accounting Standards) Rules, 2015 as

amended and accordingly, these unaudited financial results together with the results for the comparative

reporting period have been prepared in accordance with the recognition and measurement principles laid down

in lndian Accounting Standard 34 lnterim Financial Reporting ("lnd AS 34"), prescribed under Section 133 of

the Companies Act, 2013 ("the Act"), directions/ guidelines issued by the Reserve Bank of lndia ("RBl") and

other recognized accounting practices generally accepted in lndia. The above unaudited financial results are

in compliance with Regulation 52, Regulation 54 read with Regulation 63 (2) of the SEBI (Listing obligations

and Disclosure Requirements) Regulations,2015, as amended ("the Listing Regulations"), the material

accounting policies that are applied in preparation of these unaudited standalone financial results are

consistent with those followed in the financial statements for the year ended 31 March 2024.

The above unaudited financial results for the quarter and nine months ended 31 December 2024 have been

subjected to limited review by the Statutory auditors. The above unaudited financial results have been

reviewed by the Audit Committee of the Company and subsequently approved by the Board of Directors at

their respective meetings held on 13 February 2O25in terms of Regulation 52 of the Securities Exchange

Board of lndia ('SEB1") (Listing Obligations and Disclosure Requirements) Regulations 2015. The statutory

auditors have issued an unmodified conclusion on these financial results.

The figures for the quarter ended 31 December 2024 and 31 December 2023 are the balancing figures

between the reviewed figures in respect of the nine months ended and the year to date figures upto the end

of the second quarter of the respective financial year.

The Company is engaged primarily in the business of financing and accordingly there are no separate

reportable segments in accordance with lnd AS 108 "Operating Segments" specified under section 1 33 of the

Act.

On 23 December 2024,lndia Ratings & Research Ltd has reaffirmed the long{erm rating against NCDs and

bank facilities as IND A/Stable.

ln terms of the requirement as per RBI notifications no. RBI/2019'201170 DOR (NBFC).CC. PD No.

1Ogl22.1OjOOlzO1g- 20 dated 'l 3 March 2020 on implementation of lndian accounting standards, NBFCs are

required to create an impairment reserve for any shortfall in impairment allowances under lnd AS 109 and

lncome recognition, Asset Classification and Provisioning (IRACP) Norms (including provision on standard

assets). The impairment allowances under lnd AS 1Og made by the Company are adequate and accordingly,

no amount is required to be transferred to impairment reserve.

Disclosures pursuant to RBI notification (Transfer of Loan Exposures), 2021 daled September 24' 2021 -

Details of loans transferred / acquired during the quarter ended 31 December 2024:

Particulars To Banks / NBFCs

No. of Accounts assiqned Count 280

Rggregate principal outstanding of loans transferred
throuoh assionment

(Rs. Lakh)
11,216.37

Aooreqate consideration received (Rs. Lakh) 10,o94.74

Weiohted averaqe oriqinal maturity of loans (in months) 55.84

Weiohted averaqe remaininq maturity of loans (in months) 44.66

Weiohted averaqe holdinq period of loans (in months) 11.18

Rctpntinn of heneficial economic interest (%\ 1lYo

nf ianoihle cpnr rrii (%) NA

Ratino wise distribution of rated loans NA

2.

3.

7.

8.

a.

b.

c.
d.

The Company has not transferred any Non-Performing Assets (NPAs)'

The Company has not transferred any Special Mention Account (SMA)'

The Company has not acquired any loans in default through assignment'

'n El btt Puiii 8"A " Ftii"8 ft I'ti?$J if E a
: ,-)':: 'Audumbar' ,1O111, Erandwane, Dr. Ketkar Road,

Pune - 411O04, Maharashtra, lNDlA.

20 6729 O70O (l1800 209 9718 @www.electronicafinance.com

@contact@efl .co.in I CIN of EFL : U74110PNl 990P1C057017

I
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9. The secured Non-Convertible Debentures (NCDs) issued by the company are secured by exclusive charge
on speciflc receivables of the company by way of hypothecation. The company has maintained asset cover as

stated in the information memorandum which is sufficient to discharge the principal amount at all times for the
respective secured Non-Convertible Debentures

During the quarter and nine months ended 31 December 2024, there was no allotmenU exercise of employee's
stock options. The total outstanding employee stock options as at 31 December 2024 stands at3,41,745.

Company has issued 25,05,476 Equity shares for a consideration of Rs. 9,318.12|akhs, 21,64,190 series 81

Compulsory Convertible Cumulative Preference Shares and 59,02,278 series 82 Compulsory Convertible
Cumulative Preference Shares Capital against consideration Rs. 27,954.34 Lakh respectively during the
quarter ended 30 June 2024.

Company had implemented a new ERP package during the earlier years and there continue to be

customizations/enhancement to the ERP package based on requirements of the Company. The issues
pertaining to migration of data are largely identified and resolved and in respect of certain transactions

balances have been maintained in the books of accounts on the basis of alternate evidence/information as

available with the management.

The flnancial results for the quarter and nine months ended 31 December 2024 are available on the websites

of BSE (https//www.bseindia.com) and the Company website (www.electronicafinance.com).

Previous period's/year figures have been regrouped/reclassified wherever necessary, to make them

comparable with current period's figures.

For and on behalf of Board of Directors
Electronica Finance Limited

10

11.

12.

13.

14.

**+>
ShilpaP6phale
Manafing Director & CEO

Date: 13 February 2025
Place: Pune

N

Electronica Finance Limited
'Audumbar' ,1O1t1, Erandwane, Dr' Ketkar Road,

Pune - 411 004, Maharashtra, INDIA'

O*gt 20 O72g 0700 (}lSOO 209 9718 @www.electronicafinance.com

@contact@efl .co'in I CIN of EFL : U74110PN1 990P1C05701 7

co)efI
Etectronica Finance Limited



 
 

 

EFL/2024-25/136                                                                                                   Date: February 13, 2025 
 

To,  
The Manager (Listing),     
The BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai - 400 001. 
 

Sub: - Intimation under Regulation 52(7) and Regulation 52 (7A) of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 - (“SEBI Listing 
Regulations”) 
 

Pursuant to Regulation 52(7) and Regulation 52 (7A) of (“SEBI Listing Regulations”) read with Master 
Circular bearing reference no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024 
("Circular"), we are furnishing herewith the statement of utilization of issue proceeds of non-convertible 
securities along with statement of deviation/variation in the use of issue proceeds, from the objects stated 
in the offer documents of non-convertible securities for the quarter ended December 31, 2024 (if any). 
 

We request you to kindly take the same on record. 
 

Thanking You 
 

For Electronica Finance Limited  

 

 

Vallabh Ghate 
Company Secretary and Compliance Officer 
Membership No: A41587 
 

Copy to following for information: - 
 

1) Catalyst Trusteeship Limited, GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Kothrud, 
Pune – 411 038. 



A. Statement of utilization of issue proceeds for the quarter ended December 31,2024:

Name of
the

Issuer

ISIN Mode of
Fund

Raising
(Public
issues/
Private

placement)

Type of
instrument

Date of
raising
funds

Amount
Raised (in

r)

tr'unds
utilized
(in O

Any
deviation
(Yes/ No)

If 8 is Yes,
then specify
the purpose

of for
which the

funds were
utilized

Remark
s, if any

I 2 3 4 5 6 7 8 9 l0
Electronica

Finance
Limited

INE612U
07 134

Private
placement

Non-
Convertible
Debentures

October
17.2024

4 r,84,00.000 4 r .84,00.000 No N.A. N.A.

B. Statement of deviation/variation in the use of issue proceeds:

Particulars Remarks
Name of listed entiW Electronica Finance Limited
Mode of fund raising Private placement

Type of instrument N on-Convertible Debentures
Date of raising funds October 11.2024
Amount raised INR 4l .84 Crores

Reporl flled fbr quarter ended December 31.2024
Is there a deviation/ variation in use offunds raised? No
Whether an)'approval is required to vary the objects of the
issue stated in the prospectus/ offer document?

N.A.

Ifyes, details ofthe approval so required? N.A.
Date of aporoval N.A.
Explanation for the deviatiorr/ variation N.A.
Cornments of the aud t committee after review N.A.
Conrments of the aud tors. if any N.A.

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original
Object

Modified
Object,
if any

C)riginal
allocation

Modified
allocation,
if any

Fund
Utilized

Amount of deviation/
variation for the quarter
according to applicable
object (in Rs. crore and
in oh\

Remark, if any

NA

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Electronica Finance Limited

.rP;
Shilpa.Pophale
Managing Director and Chief E
DIN: 00182457
Date: Februarv 13,2025

Electronica Finance Limited
'Audumbar', 10111, Erandwane, Dr. Ketkar Road,

Pune - 411 004, Maharashtra, lNDlA.

O*gt 20 6729 0700 (01800 209 9718 @www.electronicafinance.com

@contact@efl .co.in I CIN of EFL : U74110PN1 990P1C057017

@)efI
Electronica Finance Limited



 

 
 

 

 

 
EFL/2024-25/137                                                                                                        Date: February 13, 2025 
 

To,  
The Manager (Listing),     
The BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai - 400 001. 
  

Sub: - Disclosure under Regulation 54 and 56(1)(d) the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). 
   

Dear Sir/Madam, 
 

Pursuant to the requirements of the Regulation 54 and 56(1)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the 
Security Cover Certificates including compliance with all covenants in respect to the Listed Non-Convertible 
Debentures of the Company outstanding as on December 31, 2024, issued by M/s. Sharp & Tannan 
Associates, Statutory Auditors of the Company. 
 

We request you to take the same on record. 
 

For Electronica Finance Limited  
 
 
 
Vallabh Ghate 
Company Secretary and Compliance Officer 
Membership No: A41587 
 

Copy to following for information: - 
 

Catalyst Trusteeship Limited, GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Kothrud, Pune 
– 411 038. 



87 Nariman Bhavan
227 Nariman Point

Mumbai 4OO O21

lndia
+91 22 615375OO;22022224 / 8457

www.sharpandtannan.com

SHARP&
TANNAN
ASSOCIATES
chartered accountants

!ndependent Auditor's Certificate

2024-25 /TAK - EFI / 07

To,

Board of Directors

Electronica Finance Limited

Audumbar, 101/1, Erandwane,

Dr. Ketkar Road, Pune - 411OO4.

subiect: To certifv the securitv cover for tisted non-convertible debt securit:es of Electronica

Finance Limited as of 31 December 2024'

1. This has reference to your request, to certify the security cover of the Electronica Finance

Limited (,,the company") is as per the terms of the lnformation Memorandum for listed non-

convertible debt securities as of 31 Decembe r 2024, pursuant to the requirements of Regulation

54 of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015, as

amended ("Listing Regulations"), the SEBI Circular No.

SEBI/HO/MIRSD-CRADTICIR/P12O22167 dated 19 May 2022 and SEBI Master Circular No'

sEBt/Ho/DDHS-poD3/p/ctRt2o24/46 dated 16 May 2024 ("the circulars") (referred to as

"statement").

Management's resPonsibilitY:

2. The preparation of the statement is the responsibility of the management of the Company'

including the preparation and maintenance of all accounting and other relevant supporting

records and documents. This responsibility includes the design, implementation, and

maintenance of internal control relevant to preparation and presentation of the Statement and

applying an appropriate basis of preparation; and making estimates that are reasonable in the

circumstances.

3. The management is solely responsible for ensuring the compliance with the all-relevant

requirements of the Listing Regulations, the circulars, Companies Act, 2O13 and other laws and

regulations, as aPPlicable.

Auditor's resPonsibilitY:

4. pursuant to the requirements of the Listing Regulations and the circular, it is our responsibility

to provide a limited assurance as to whether as at 31 December 2024 the company has

maintained security cover for listed non-convertible debt securities as per the terms of the

I nformation Memorandum.

Assurance lConsulting IGRC lTax

AhmedabadlBengalurulChennai lCoimbatorelDelhi lGoalHyderabadlMumbai lPunelVadodara



5.

6.

We conducted our examination, on a test check basis, of the Statement in accordance with the

Guidance Note on Reports or Certificates for Special Purposes (Revised 2O16) ("the Guidance

Note") issued by the lnstitute of Chartered Accountants of lndia ("the lCAl"). The Guidance Note

requires that we comply with the ethical requirements of the Code of Ethics issued by the lCAl.

The procedures performed in a limited assurance engagement vary in nature and timing from,

and are less in extent than for, a reasonable assurance engagement; and consequently, the level

of assurance obtained in a limited assurance engagement is substantially lower than the

assurance that would have been obtained had a reasonable assurance engagement been

performed. Limited assurance engagement includes performing procedures to obtain

sufficient appropriate audit evidence on the reporting criteria mentioned in paragraph 4 above.

The procedures selected depend on the auditor's judgment, including the assessment of the

associated risks with the reporting requirements. We have performed the following procedures

in relation to the Statement:

We have been provided with the unaudited financial results of the Company for the quarter

and nine months ended 31 December,2O24,which was subjected for limited review by us in

compliance with Regulation 52 of the Listing Regulations including circulars issued by

SEBI. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.

A review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently

does not enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. We rely upon these unaudited financial results and other

additional information as provided by the management for the purpose of the certificate.

Traced the principal amount of the debt securities outstanding as at 31 December, 2O24 and

value of assets indicated in the Statement to the unaudited financial results of the Company

as referred to in paragraph 6(i) above.

iii. Obtained and read the particulars of security cover required to be provided in respect of

debt securities as indicated in the lnformation Memorandum and noted the security cover

percentage required to be maintained by the Company in respect debt securities and

compared it with the information furnished in the Statement'

Conclusion:

7. Based on examination of books of accounts and other relevant records/documents of the

Company, nothing has come to our attention that causes us to believe that as at 31 December

2O24 the Company has not maintained security cover for listed non- convertible debt securities

as per the terms of the lnformation Memorandum (enclosed as Annexure to this certificate and

stamped & signed for identification purpose only)'

il.

2024-25 / TAK - EFL/ 07 dt. 13 February 2O25 Page 2 of 3



Restriction on use:

8. Our work was performed solely to assist you in meeting your responsibilities in relation to your

compliance with the Debenture Trustee. Our obligations in respect of this certificate are entirely

separate from, and our responsibility and liability are in no way changed by, any other role we

may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor

anything said or done in the course of or in connection with the services that are the subject of

this certificate, will extend any duty of care we may have in our capacity as statutory auditors of

the CompanY.

g. This certificate is addressed to and provided to the directors of the Company solely for the

purpose of enabling them to submit with the Debenture Trustees and to the Stock Exchange

should not be used by any other person or for any other purpose. Accordingly, we do not accept

or assume any liability or any duty of care or for any other purpose or to any other party to

whom it is shown or into whose hands it may come without our prior consent in writing. We have

no responsibility to update this certificate for events and circumstances occurring after the date

of this certificate.

SHARP & TANNAN ASSOCIATES

Chartered Accountants

lCAl Firm's registration no.: 109983W

Pune,13 February 2025

by the hand of

Membership no.: (F) O37 457

U DIN: 25037 457 BM M BEC43651*@

2024-25 / f AK - EFL/ 07 dt. 13 February 2025 Page 3 of 3
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Notes:
1. The marketvalue of Rs. 5,381 Lakhs of the immovable property is on the basis of valuation done
for September 30,2023.
2. Receivables under Frnancing activities consist of loans which are carried at amortised cost. The
business model for managing these loans is "hold to collect" cash flows that are solely principal and
interest. Accotdingly these loans are not fair valued and the book value of loans @efore adjustment
of cash collateral and impairment provision) is considered as the value of security for the purpose of
this certiFtcate.

3. This represents secuted unlisted debt securities.

Fot Electronica Finance Limited

^ \"\'' -g\v".
Shilpa pdpliale
Managing Directot and Chief Executive Officer
(DIN:00182457)

Electronica Finance Limited
'Audumbar', 10111, Erandwane, Dr. Ketkar Road,

Pune - 411 OO4, Maharashtra, lNDIA.

(l*gt 20 6729 0700 (}1s00 209 9718 @www.electronicafinance.com

@contact@efl .co.in I CIN of EFL : U74110PN1 990P1C057017

a4

co)efI

pAq
y( )'"

v,\i",

Electronica Finance Limited



87 Nariman Bhavan
227 Nariman Point

Mumbai 4OO O21

lndia
+91 22 615375OO;22022224 / 8857

www.sharpandtannan.com

SHARP&
TANNAN
ASSOCIATES
chartered accoun'[ants

tndependent Auditor's Certificate

2024-25 /TAK - EFL / 08

To,

Board of Directors

Electronica Finance Limited

Audumbar, 101l1, Erandwane,

Dr. Ketkar Road, Pune - 411OO4.

1. This has reference to your request, to certify the covenants of the Electronica Finance Limited

(,,the Company") as per the terms of the lnformation Memorandum for listed non- convertible

debt securities as of 31 Decembe r 2024, pursuant to the requirements of Regulation 54 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulatlons,2Ol5, as amended ("Listing

Regutations"), the SEBI Circular No. SEBI/HO/MIRSD-CRADT/ClR/P/2022/67 dated '19 Mav

2022 and SEBt Master Circular No. SEBI/HO/DDHS-PoD3/PlCIR/2O24146 dated 16 May 2024

("the circulars") (referred to as the "statement")'

Management's resPonsibilitY:

2. The preparation of the Statement is the responsibility of the management of the Company,

including the preparation and maintenance of all accounting and other relevant supporting

records and documents. This responsibility includes the design, implementation, and

maintenance of internal control relevant to preparation and presentation of the Statement and

applying an appropriate basis of preparation; and making estimates that are reasonable in the

circumstances.

3. The management is solely responsible for ensuring the compliance with the all-relevant

requirements of the Listing Regulations, the circulars, Companies Act, 2O-13 and other laws and

regulations, as aPPlicable.

Auditor's resPonsibilitY:

4. Pursuant to the requirements of

to provide a limited assurance

complied the covenants as Per

convertible debt secu rities.

the Listing Regulations and the circular, it is our responsibility

as to whether as at 31 December 2024, the Company has

the terms of the lnformation Memorandum for listed non-

Assurance lConsulting IGRC lTax

Ahmedabad I Bengaluru I Chennai I Coimbatore I Delhi I Goa I Hyderabad I Mumbai I Pune lVadodara

Srbi."t, To certifv the compliance of covenants as per the terms of the lnformation Memorandum

for listed non- convertibte debt securities of Electronica Finance Limited as of 31 December 2024.



5. We conducted our examination, on a test check basis, of the accompanying Statement in

accordance with the Guidance Note on Reports or Certificates for Special Purposes (Revised

2016) (,,the Guidance Note") issued by the lnstitute of Chartered Accountants of lndia ("the

lCAl"). The Guidance Note requires that we comply with the ethical requirements of the Code

of Ethics issued by the lCAl.

The procedures performed in a limited assurance engagement vary in nature and timing from,

and are less in extent than for, a reasonable assurance engagement; and consequently, the level

of assurance obtained in a limited assurance engagement is substantially lower than the

assurance that would have been obtained had a reasonable assurance engagement been

performed. Limited assurance engagement includes performing procedures to obtain

sufficient appropriate audit evidence on the reporting criteria mentioned in paragraph 4 above.

The procedures selected depend on the auditor's judgment, including the assessment of the

associated risks with the reporting requirements. We have performed the following procedures

in relation to the Statement:

il.

Compared the covenants on test check basis as indicated in the Statement, as computed by

the management as at 31 December, 2024 with the requirements stipulated in the

lnformation Memorandu m.

Verified on sample basis whether such covenants are in compliance with the requirements

of the lnformation Memorandum.

Conclusion:

7. Based on examination of books of accounts and other relevant records/documents of the

Company, nothing has come to our attention that causes us to believe that as at 31 December

2024 the Company has not complied the covenants as per the terms of the lnformation

Memorandum for listed non- convertible debt securities (enclosed as Annexure to this

certificate and stamped & signed for identification purpose only).

Restriction on use:

g. Our work was performed solely to assist you in meeting your responsibilities in relation to your

compliance with the Debenture Trustee. Our obligations in respect of this certif icate are entirely

separate from, and our responsibility and liability are in no way changed by, any other role we

may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor

anything said or done in the course of or in connection with the services that are the subject of

this certificate, will extend any duty of care we may have in our capacity as statutory auditors of

the CompanY.

6.

2024-25 / TAK -EFL/08 dt.13 Februarv 2025 Page 2 of 3



9. This certificate is addressed to and provided to the directors of the Company solely for the

purpose of enabling them to submit with the Debenture Trustees and to the Stock Exchange

and should not be used by any other person or for any other purpose. Accordingly, we do not

accept or assume any liability or any duty of care or for any other purpose or to any other party

to whom it is shown or into whose hands it may come without our prior consent in writing. We

have no responsibility to update this certificate for events and circumstances occurring after

the date of this certificate.

SHARP & TANNAN ASSOCIATES

Chartered Accountants

lCAl Firm's registration no.: 1O9983W

by the hand of

Partne r

Pune,13 FebruarY 2025

Membership no.: (F) O37 457

U Dl N : 25037 457 BM M BE D3378

2024-25 I f AK - EFL/ 08 dt. 13 Februarv 2025 Page 3 of 3



Annexure to the cettificate no. 2024-25 / TAK- EEL / 08 dated '13 February 2025

Part A - Covenant Compliance Certificate for quarter ended 31 Decemb et 2024

The covenant compliance certificate for the quarter ended Dec-24 agatnst the ISIN INE612U0Z118 and
INE612U08041 is as follows:

Financial Covenant Dec-24
Covenant

Compliance
status

Total Debt/Tangible Nerworth rario to be within 5.5x.
Definition-
''fota/ Debt" shal/ include the fol/oa,ing
- All L,ong-Tenn Bonowings, including ineligible portion of vbordinated debt in fom of Tier II
Capi t a I i n c/u di ng cune nl ma / a iti er

- A// ShortTetrn Borowing
- Finandal Guaranteer Prouided if an1

- l-"etter of Confot/ Shortfall undertakingprouifud b1t the k.ruer, tf an1
E q aitl / Ilet lYorth S ha// Inclade ilte following
- Equily Share isrued b1 the lraer
- CCPS iraed b1 the Isaer

Total Debt/Tangrble
Netwoth ratio is 2.85x as

on 31, Dec 2024 Complied
Capital Adequacy Ratio (CAR) of adeast 18% (Eighteen Percent) or as per
applicable RBI regulation, whichever is higher. Of the above CAR
Defnition-
"Capital Adequacy Ratio" means the capital adequacy ratio for non-banking
financial institutions as defined by the Reserve Bank of India from time to time;
For the pupose of calculation of minimum capital ratio: (i) Ftst loss credit
enhancements provided by the Issuer on secudtization and co-lending portfolio
shall be reduced from Tier I Capital and Tier II Capital without any ceiling. (ii)
Credit enhancements provided by the Issuer on loans originated on behalf of
other institutions shall be reduced from Tier I Capital and Tier II Capital without
any ceiling. The deduction shall be made at 50 per cent from Tier I Capital and 50
per cent from Tier II Capital. (iir) It is also cladFred that in computing the amount
of subordinated debt eligible for inclusion in Tier II Capital, the aforementioned
subordinated debt shall be subiect to discounting as prescribed bv RBI.

CAR as on 31, Dec 2024
is 24.79o/o Complied

Gross NPA not to exceed3.5o/o of Gross Loan Portfolio
Defnition
"Gross NPA" shall be arrived at in accordance with applicable RBI regulations
governing asset classiFrcation and provisions for NBFCs.
"Gross Loan Portfolio" shall include on balance sheet portfolio

Gross NPA is 2.620/o of
gross loan portfolio as on
3l Dec 2024 Complied

Net NPA not to exceed2o/o of Gross Loan Portfolio
Defrition
'TNet NPA" shall be arriued at ir arcordance aith applirable RBI regaktiont gouerning atset
clastifcation and proa*iont for NBFG.
"Gross Loan Portfolio" shall include on balance sheet portfolio

Net NPA is 1.35% of
gtoss loan portfolio as on
31Dec2024 Complied

For Electronica Flnance 
f,td.

.#w9r
. ShilpaP,oFl\ale

Q ManaOtng Directo(

Electronica Finance Limited
'Audumbar', 10111, Erandwane, Dr. Ketkar Road,

Pune - 411004, Maharashtra, lNDIA.

O*gt 20 6729 0700 (}1800 209 9718 @www.electronicafinance.com

@contact@efl .co.in I CIN of EFL : U74110PN1990P1C05701 7

&fI
Etectronica Finance Limited



Financial Covenant Dec-24
Covenant

Compliance
status

Earnings: After-tax Net Income (excluding extraordinary income) to remain
positive. The said covenant to be tested on an quartedy and on Annual basis.
Definition
"PAT" shall be profit after tax and shall include one-time i,me / exceptional
items (proFrt or loss) in its computation

PAT for the nine months
ended 31 Dec 2024 is

Rs.26.59 Cr Complied
The shate of off balance sheet portfolio shall not exceed 25% (Iwenty Percent)
of the Gross Loan Portfolio.
Defnition
'Gros Lou Ponfolio" thall includt on balance thd portfolio
'of Balance shut Pofifolio" thall include Direct Arignnent (DA) / co-lending / ar11 other
poffi lio u n dcr m anageme r t.

Off-Balance Sheet
Portfolio (i.e.

Securitisation book of
DA/colending and
SIDBI books) is 20.960/o

as on 31 Dec2024 Complied

There shall not be any negative mismatches on cumulative basis in any of the
buckets till the next one year of ALM statement after incorporating all the
liabilities of the Issuer incorporating Put options/ Reset oprions etc. (in any
form). The asset will include all the unencumbered Cash and cash equivalent
maturing across all the buckets of the ALM as part of the opening asset balance.
Unutilized bank lines, undisbursed committed sanctions of the company and cash
credit limits shall not be taken into account while testing the same

Cumulative mismatch is
positive across all the
buckets till the next 1 vear Complied

Issuer shall not prepay any loans or redeem NCDs; voluntarily or mandatorily
befote its stated maturity such that it leads to a negative mismatch on cumulative
basis in any of. the buckets of ALM statement up to the residual tenor of the
Debenture after incoqporating all the liabilities of the Issuer including Put
Options/interest teset on liabilities. Unutilized bank lines shall not be taken into
account while testing the same.

No prepayment of any
loan or NCD is done Complied

Any other additional covenant as may be mutually agreed and shall form a part of
the transaction documents. NA NA

Accordrngly, all the above rnentioned financial covenants and as defined in the Debenture Trust Deed dated 25
September 2023,20 December 2023 and 17 January 2024 have been complied with. I{indly take the same on record
on behalf of debenture holders.

Fot Electronica Finance tr-imited

DIN:00182457
0-

Electronica Finance Limited
'Audumbar', 1O111, Erandwane, Dr. Ketkar Road,

Pune - 411 OO4, Maharashtra, lNDIA.

O*gt 20 6729 0700 (l1800 209 9718 @www.electronicafinance.com

@contact@efl.co.in I CIN of EFL : U74110PN1990P1C057017

c6)efI
Etectronica Finance Limited



Annexure to the cetiFrcate no. 2024-25 / TAK- EEL / 08 dated 13 February 2025

Part B - Covenant Compliance Certificate for quarter ended 31 Decemb et 2024

The covenant compliance certificate for the quarter ended Dec-24 against the ISIN INE612U07092 is as follows:

Financial Covenant Dec-24
Covenant

Compliance
status

capital Adequacy Ratio (cAR) of adeast 18% (Eighteen percent) ;r ^, p..
appJicable RBI regulation, whichever is higher. Of the above CAR
Defnition-
"_Capital Adequacy Ratio" means the capital adequacy ratjo for non-banking
financial institutions as defined by the Reserve Bank of India from time to time;
For the pwpose of calculation of minimum capital ratio: (i) Ftst loss credit
enhancements provided by the Issuer on securitization and co-lending portfolio
shall be reduced from Tier I capital and Tier II Capital without any ceiling. (ii)
Credit enhancements provided by the Issuer on loans originated on behalf of
other institutions shalte reduced from Tier I Capital and TIer II Capital vrithout
any ceiling. The deduction shall be made at 50 per cent from Tier I Capital and 50

Per cent from Tier II Capital. (iii) It is also clarified that in computing the amount
of subordinated debt eligible fot inclusion in Tier II Capital, the aforementioned
subordinated debt shall be subiect to discounting as prescribed by RBI.

CAR as on 3'l Dec 2024
is 24.79o/o Complied

Net NPA not to exceed3o/o of Gtoss Loan Portfolio
Defnition
'rlet NPA" thall be ariaed at in accordance with applicabh RBI regalation goueming axet
clastfication and prurbiorc forAIBFG.
"Gross Loan Portfolio" shall include on balance sheet portfolio

Net NPA is L.35oh of
gtoss loan portfolio as on
31, Dec 2024 Complied

Cumulatjve Asset Liability mismatch should always be positive in all the buckets
upto 6 months to the extent of at least 1070 and from 6 months to L2 months to
the extent of at least 5o/o. If the said covenant is breached, then the company will
have a curing period of 2 months to set right the same.

Not more than 50o/o of the cc / oD / working capital borrowings that are
captuted in the less than 1 year bucket will be assumed to be renewed for the
purpose of this cumulative ALM mismatch.

Cumulative mismatch is
positive across all the
buckets till the next 1 year
and well above the
threshold as ap.reed Complied

Accordingly, the Frnancial covenants as mentioned above and as

August 2023 have been complied with. Kindly take the sarne on

defined in the Debenrure Trust Deed dated 30

record on behalf of debenture holders.

q

Fot Electronica Finance Limited

\.S
.o\otu"

shilpa?'{rptlt 
\

Managing Director and Chief Executive Ofhcer
DIN:00182457

Electronica Finance Limited
'Audumbar', 10111, Erandwane, Dr. Ketkar Road,

Pune - 411 OO4, Maharashtra, lNDlA.

O*gt 20 6729 0700 (}1s00 209 9718 @www.electronicafinance.com

@contact@efl .co.in I CIN of EFL : U74110PN1 990P1C0570'1 7

@)efI

o

Etectronica Finance Limited



Annexure to the cerihcate no. 2024-25 / TAK- EEL / 08 dated 13 Febraary 2025

Part C - covenant Compliance ceftificate for quarter ended 31 Decemb et 2024

The covenant compliance certificate for the quarter ended Dec-24 against the ISIN INE612U08058 is as follows:

Financial Covenant Dec-24
Covenant

Compliance
status

Total Debt/Tangible Networth rario to be within 6x.
Defnition-
'Total Debt" shall includt tbe following
- All L,ong-Temt Bomwingt, induding ircligibk portion of wbordiruted fubt in form of Tier II
Capita I i n clu diry cum nt m atuitiet
- A// ShortTerrt Bonvwing
- Firancial Gaarafieet Pruuifud if oul
- L^etter of Confot/ S hortfall undtrtaking prcuidcd fu the lraer, if an1
Equiry/Net lWortb Shall lrcludt thefollowing
- Eqaij Share irued fo the Isruer
- CCPS isrued b1 the ksuer
- Rererue and Sarplus of the Isur

Total Debt/Tangible
Networth ratio is 2.85x
on 31, Dec 2024 Complied

Capital Adequacy Ratio (CAR) of adeast 18% (Eighteen Percent) or as per
applicable RBI regulation, whichevet is higher. Of the above CAR
Defnition-
"Capital Adequacy Ratio" means the capital adequacy ratio for non-banking
financial institutions as defined by the Reserve Bank of India from time to time;
For the pu{pose of calculation of minimum capital ratio: (i) first loss credit
enhancements provided by the Issuer on securitization and co-lending portfolio
shall be reduced from Tier I capital and Tier II capital without any ceiling. (ii)
Ctedit enhancements provided by the Issuer on loans originated on behalf of
other institutions shall be reduced ftom Tier I Capital and Tier II Capital without
any ceiling. The deduction shall be made at 50 per cent from Tier I Capital and 50

Per cent from Tier II Capital. (iii) It is also clarified that in computing the amount
of subordinated debt eligible for inclusion in Tier II Capital, the aforementioned
subordinated debt shall be subiect to discountins as prescribed bv RBI.

CAR as on 31Dec 2024
is 24.79oh Complied

Gross NPA not to excee d 3.5Yo of Gtoss Loan Portfolio
Defnition
"Gross NPA" shall be arrived at in accordance with applicable RBI regulations
governing asset classiFrcation and provisions for NBFCs.
"Gross Loan Portfolio" shall include on balance sheet portfolio

Gross NPA is 2.620/o of
gross loan portfolio as on
31, Dec 2024 Complied

Net NPA not to exceed2o/o of Gross Loan Portfolio
Defidtion
'I'let NPA" thall be aniued at in accordance yith applicable KBI regulations goueming aret
c/astfitation and prouisiottt for NBFCs.
"Gross Loan Portfolio" shall include on balance sheet portfolio

Net NPA is 1,.35oh of
gross loan portfolio as on
31, Dec 2O24 Comolied

Net NPA to Tangible Net Woth shall not exceed 9% (I\Jine Percent)
Definition

"Net NPA" shall be arrived at in accordance with applicable RBI regulations
governing asset classification and provisions for NBFCs.
"Tangible Net-worth" shall mean the equity share capital plus all reserves and
su{plus, as reduced by the, intangible assets, deferred tax assets, rev^luglicc.,l
reserve, miscellaneous expenses, and any credit enhancement provide{rf$@S
Issuer on manaqed asset book. /no/ ,n

AI-et NPA to Tangible Net

ffiioo 
t4o/o as on 31

Co4liI@
Electron ica Flnanc\Lt€ lectron i ca F i na nce l-i m t$heJ

. ,AuSSt6o, r',101t1, Erandwane, Dr. Ketkar +Ngg
U ShilpBP{hafi Pune - 411 oo4, Maharashtra, lNil&d$

O * g t I$tW gEft PUtUlb zos st 1 B @ www. e i ectron r cafi na n ce. comx
@contact@efl .co.in I CIN of EFL : U74110PN1 990P1C057017
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Financial Covenant Dec-24
Covenant

Compliance
status

Earnings: After-tax Net Income (excluding extraordinary income) to remain
positive. The said covenant to be tested on an quartedy and on Annual basis.
Defnition
((PAT" 

shall be profit after tax and shall include one-time ame / exceptional
item! (proht or loss) in its computation

PAT for the nine months
ended 31 Dec 2024 is
Rs.26.59 Cr Complied

The share of off balance sheet portfolio shall not exceed 30% (fhirty percent) of
the Gross Loan Potfolio.
Definition

'Grox Loan Portfolio" thall includc on balance thut poffilio
'of Balance sheet Portfolio" thall inclufu Direct Axignnent (DA) / co-knding f ary other

po rfo lio u r dt r m a tt age m e n t.

Off-Balance Sheet
Portfolio (i.e.

Securitisation book of
DA/co-lending and
SIDBI books) is 20.960/o

as on 31 Dec 2024 Complied
There shall not be any negative mismatches on cumulative basis in any of the
buckets till the next one yeat of ALM statement after incorporating all the
liabilities of the Issuer incorporating Put options/ Reset options etc. (in any
f".*). The asset vrill include all the unencumbered cash and Cash equivalent
maturing across all the buckets of the ALM as part of the opening asset balance.
Unutilized bank lines, undisbursed committed sanctions of the company and cash
ctedit limits shall not be taken into account while testinq the same

Cumulative mismatch is
positive across all the
buckets till the next L year Complied

Issuer shall not prepay any loans ot redeem NCDs; voluntadly or mandatorily
before its stated maturity such that it leads to a negative mismatch on cumulative
basis in any of. the buckets of ALM statement up to the residual tenor of the
Debenture after incotpotating all the liabilities of the Issuer including Put
Options/interest reset on liabilities. Unutilized bank lines shall not be taken into
account whiie testing the same.

No prepayment of any
loan or NCD is done Complied

Any othet additional covenant as may be mutually agreed and shall form a part of
the transaction documents. NA NA

Accordingly, the Ftnancial covenants as mentioned
February 2024have been complied with. Kindly take

above and as defined in the Debenture Trust Deed dated 23
the same on record on behalf of debenfure holders.

u

For Electronica Finance Limited

DIN:00182457

Electronica Finance Limited
'Audumbar', 10111, Erandwane, Dr. Ketkar Road,

Pune - 411 O04, Maharashtra, lNDlA.

O*gt 20 6729 0700 O1800 209 9718 @www.electronicafinance.com

@contact@efl .co.in I CIN of EFL : U74110PN1990P1C057017

co)efI

\.\+w
Shilpa Pffitle

Electronica Finance Limited



Annexure to the certificate no. 2024-25 / TAK- EFL / 08 dated 1,3 Febroary 2025

Part D - covenant compliance ceftificate for quarter ended 31 Decemb et 2024

The covenant compliance cettificate for the quarter ended Dec-24 against the ISIN INE612U07L26 and
INE612U07ill4 is as follows:

Financial Covenant Dec-24
Covenant

Compliance
status

Total Debt/Eq"ity ratio to be within 7x.
Defnition-
' Eq ui4t " t hall i rclu dt tbe fo llowi ng
- meatll the total equifl of the Conparl, inclading thareholdtrc' eqairy, prefercnce rhareg
r€.r€n)e!, retained earuirgs or lores, carentlear camu/ated net income or lou, and Subordinated
debt to the extent that such can be accountedforatTierll capital in accordance with applicable

regu/ationt

Debt meaw aryt obligttion (whether ircumd at pincipal, infupenfunt guarantor or u a surcfl|

for the paJneilt 0r r€paJn€fit of bomwed anlouiltr, abetber prcftflt or future, actou/ or
contin4ent

Total Debt/Equity rauo
is 2.43x as on 31. Dec
2024 Complied

Capital Adequacy Ratio (CAR) of atleast 15% (Fifteen Percent) or as per
applicable RBI regulation, whichever is higher. Of the above CAR
Defnitior-
"Capital Adequacy Ratio" means the capital adequacy tatio for non-banking
financial institutions as defined by the Reserve Bank of India from time to time;
For the pufpose of calculation of minimum capital mtio: (i) Ftst loss credit
enhancements provided by the Issuer on securitization and co-lending portfolio
shall be reduced from Tier I Capital and Tiet II Capital urithout any ceiling. (ii)
Credit enhancements provided by the Issuer on loans originated on behalf of
other institutions shall be reduced from Tier I Capital and Tier II Capital without
any ceiling. The deduction shall be made at 50 per cent from Tier I Capital and 50
per cent from Tier II Capital. (iri) It is also clarified that in computing the amount
of subotdinated debt eligible for inclusion in Tier II Capital, the aforementioned
subordinated debt shall be subiect to discountinq as ptescdbed bv RBI.

CAR as on 3t Dec 2024
is 24.79o/o Complied

The Company shall, at all tirnes, commencing ftom the Effective Date until the
Final Setdement Date, maintain a ratio of A:B of less than 15o/o (fifteen percent),
where "A" is the aggregate of the (i) Portfolio At Risk over 90 (ninery) days, and
(ii) loans restructured, reduced by loan loss ptovisions, and "B" is the Equiry of
the Company. multiplied bv 100 and followed by the "70" symbol.

PAR90+ including
restructured net of
provisions / Equity is
4.63Yo as on 31 Dec 2024 Comolied

The Company shall, at all times, commencing from the Effective Date until the
Final Setdement Date, ensure that less than 5o/o (five percent) of its Total
Liabitties are in non-Indian Rupee denominated currencies. For the purpose of
this sub-Clause, any liabilities of the Company which are tn a non-Indian Rupee

denominated currency but are subject to fi:ll currency hedge shall be treated as

Indian Rupee denominated liabilities
There is no unhedged
foreiqn currency liabilitv Complied

The Company shall, at all times, commencing from the Effective Date until the
Final Settlement Date, ensure that less than 5o/o (five percent) of its Net Assets

are in non-Indian Rupee denominated currency. For the pufpose of this sub-

Clause, any assets of the Company which are in a non-Indian Rupee denominap
currency but are subiect to full currency hedge shall be treated as Indtan 

)@.
denominated assets / s7 ,. kq:,|:'"'* Complied

ica Fina

I Shilp5;ffigmbar,J01/1, 
Erandwane, Dr. Ketk

V f, anabing tiirec'tor Pune - 411 004, Maharashtrt

O*gt 20 6729 O7o0 OlBOO 209 9718 @www.electronicafini

@contact@efl.co.in I CIN of EFL : U74110PN1990P1

Fo

@contac



Financial Covenant Dec-24
Covenant

Compliance
status

The share of off balance sheet portfolio shall not exceed a0% fihirty Percent) of
the Gross Loan Portfolio.
Defnition

'Gror Ltan Potfolio" shall includl on balarce theet poftfolio
'Of Baknce Sbeet Ponfolio" thall irclude Direct Astignnent (DA) / Co-lendiry f an1 other
poffi /io a n drr m an ape m e r t.

Off-Balance Sheet
Portfolio (i.e.

Securitisation book of
DA/co-lending and
SIDBI books) is 20.960/o

as on 31 Dec2024 Complied

Accordingly, the Frnancial covenants as mentioned above and as deFrned in the Debenture Trust Deed dated 22
August 2024 and 4 Octobet 2024 have been complied with. Kindly take the same on record on behalf of debenture
holders.

For Electronica Finance Limited

DIN:00182457

q

Electronica Finance Limited
'Audumbar', 10111, Erandwane, Dr. Ketkar Road,

Pune - 411 O04, Maharashtra, lNDIA.

9*gt 20 6729 0700 (D1sOo 209 9718 @www.electronicafinance.com

@contact@efl .co.in I CIN of EFL : U74110PN1990P1C057017

co)efI
Etectronica Finance Limited
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