
 

 
 

 

 

                             
 

EFL/2024-25/28                                                                                                                  Date: May 29, 2024 
 
To,  
The Manager (Listing),     
The BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai - 400 001. 
  

Ref No: Scrip Code: 975061            Scrip ID: 1048EFL26                ISIN: INE612U07092 
              Scrip Code: 975117            Scrip ID: 1045EFL26                ISIN: INE612U07118 
              Scrip Code: 975280            Scrip ID: 13EFL29                    ISIN: INE612U08041 
              Scrip Code: 975546            Scrip ID: 129EFL29                  ISIN: INE612U08058 

 

Sub: - Disclosure under Regulation 54 and 56(1)(d) the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). 
   

Dear Sir/Madam, 
 

Pursuant to the requirements of the Regulation 54 and 56(1)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the 
Security Cover Certificates including compliance with all covenants in respect to the Listed Non-Convertible 
Debentures of the Company outstanding as on March 31, 2024, issued by M/s Mukund M. Chitale & Co., 
Statutory Auditors of the Company. 
 

We request you to take the same on record. 
 

For Electronica Finance Limited  

 

 

Vallabh Ghate 
Company Secretary and Compliance Officer 
Membership No: ACS: 41587 
 

Copy to following for information: - 
 

Catalyst Trusteeship Limited, GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Kothrud, Pune 
– 411 038. 



 

2nd Floor, Kapur House, 
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The Board of Directors 

Electronica Finance Limited 

101/1, Erandawane, Dr Ketkar Road,  

Pune 411004, 

  

Dear Sirs 

  

Auditor’s report on Statement of Information in respect of security cover maintained, 
value of receivables / book debts and compliance of covenants for listed non-convertible 
debentures as at March 31, 2024. 
 

1. This report is issued in accordance with the terms of our engagement letter with the 
Electronica Finance Limited (‘the Company’). 
 

2. The management has requested us to certify the particulars contained in the accompanying 
Statement of Information for listed Non-Convertible Debentures (‘NCDs’) consisting of 
Annexure I and Annexure II attached herewith (the ‘Statement') for Electronica Finance 
Limited (the ‘Company’) as at March 31, 2024. This Statement has been prepared by the 
Company to comply with Regulation 54 read with Regulation 56 (d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 
2015 as amended, SEBI circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated July 06, 
2023 and Regulation 15 (1) (t) of the Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993, as amended (together referred to as the ‘Regulations’) for the 
purpose of its onward submission to CATALYST Trusteeship Services Limited (referred as 
the Company's ‘Debenture Trustee’). The accompanying ‘Statement’ has been certified by 
management of the Company and it has been initialed by us for identification purpose only. 
 

Management’s responsibility 

3. The preparation and presentation of the Statement is the exclusive responsibility of the 
Company's management including the preparation and maintenance of all accounting and 
other records supporting its contents. This responsibility includes the design, implementation 
and maintenance of internal control relevant to the preparation and presentation of the 
Statement and applying an appropriate basis of preparation; and making estimates that are 
reasonable in the circumstances. 
 

4. The Company’s management is also responsible for ensuring that the Company complies 
with the requirements of the Regulations and the Debenture Trust Deeds (‘DTD’) for all listed 
NCDs issued/outstanding during the half year ended March 31, 2024 and for providing all 
relevant information to the Company’s Debenture Trustee. The Company’s management is 
responsible for preparation and maintenance of the covenants list and compliance with such 
covenants on a continuous basis as per the DTD. 
 

5. Further, the Company’s management is responsible for completeness and accuracy of the 
covenants listed in the Statement extracted from the list of covenants under the ‘Covenants’ 
section of the respective DTDs 
 

Auditor’s responsibility 

6. Pursuant to the request from management and as required by the Company’s Debenture 
Trustee, we are required to provide a limited assurance on whether the Company has 
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maintained security cover, provided details of value of receivables / book debt and complied 
with the covenants, as set out in the Statement for all outstanding listed NCDs. 
 

7. For the purpose of this report, we have planned and performed the following procedures to 
determine whether anything has come to our attention that causes us to believe that, in all 
material respects, that the Company has not maintained asset cover, or not provided details 
of the value of receivables/ book debts and has not complied with the covenants (as set out 
in Annexure I and II of the Statement) as per the requirements of the DTDs in relation to all 
outstanding listed NCDs: 
 

 Annexure I: Security Cover 
 
a. Obtained the list of listed NCDs and verified, for sample cases, the details such as ISIN, 

facility, sanctioned amount as at March 31, 2024, security details, for each series of the 
listed NCDs from the DTD and related documents; 

b. Verified whether the computation of security cover as at March 31, 2024, prepared by 
management, is as per the format given under SEBI Circular SEBI/HO/DDHS-
PoD1/P/CIR/2023/109 dated July 06, 2023; 

c. Traced the book values forming part of Annexure I of the statement from the books of 
account for the year ended March 31, 2024. 

d. Verified the arithmetical accuracy of the Statement and also recomputed the asset 
coverage ratio as set out in the Statement. 

 
 Annexure II: Compliance with covenants 

 
a. Obtained from management, a list of applicable covenants (as set out in the Statement), 

extracted from the ‘Covenants’ section of the respective DTDs. Management has 
confirmed that the covenants listed in the Statement are extracted from all DTDs for all 
listed NCDs issued during the half year ended March 31, 2024/ outstanding as at March 
31, 2024. 

b. Against each of the applicable covenants (as set out in the Statement), obtained the 
status of compliance with such covenants as at March 31, 2024 from management; 

c. On a sample basis, we traced the covenants in the Statement to the respective DTDs to 
test their accuracy; and 

d. On a sample basis, verified the compliance with the covenants as set out in the 
Statement. 

e. Traced the amounts forming part of the Annexure II of Statement from the books of 
account and other records maintained by the Company. 

 
8. The procedures performed in a limited assurance engagement vary in nature and timing from, 

and are less in extent than for, a reasonable assurance engagement and consequently, the 
level of assurance obtained in a limited assurance engagement is substantially lower than 
the assurance that would have been obtained had a reasonable assurance engagement 
been performed. 
 

9. We conducted our examination in accordance with the ‘Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the 
Institute of Chartered Accountants of India (‘ICAI’). The Guidance Note requires that we 
comply with the ethical requirements of the Code of Ethics issued by the ICAI. 
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10. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (‘SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 
 

Conclusion 

11. Based on the procedures performed as mentioned in paragraph 7 above, information and 
explanation given to us and representations provided by the Company, nothing has come to 
our attention that causes us to believe that, in all material respects: 
 
a. the book values furnished in the Annexure I of the Statement have not been accurately 

extracted from the books of account during the half year ended March 31, 2024; 
b. The particulars furnished in the annexure II of the statement have not been accurately 

extracted from the books of accounts and other records maintained by the Company 
during the half year ended March 31, 2024; 

c. the Company has not complied with the covenants as set out in the Annexure II of the 
Statement. 

d. the Statement is not arithmetically accurate.  
  

Restriction of use 

12. This report has been issued for the sole use of the Board of Directors, to whom it is 
addressed, for onward submission to the Company's Debenture Trustee pursuant to the 
requirements of the abovementioned Regulations. Accordingly, our report should not be 
quoted or referred to in any other document or made available to any other person or persons 
without our prior written consent. We neither accept nor assume any duty or liability for any 
other purpose or to any other party to whom our report is shown or into whose hands it may 
come without our prior consent in writing. 

  

For Mukund M Chitale & Co. 
Chartered Accountants 
Firm’s Registration No.: 106655W 

 
(S. M. Chitale) 
Partner 
M. No.: 111383 
 
UDIN: 24111383BKBGPE6907 

 
Place: Mumbai 
Date: May 29, 2024 

 

 



Amsexure 1 - Security Cover Certificate 
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For Electronica Finance Ltd. 

o 
Managing Director 



Notes:
1. The market value of Rs. 5,381 Lakhs of the immovable property is on the basis of valuation done for
September 30,2023.
2. Receivables under financing activities consist of loans which are carried at amortised cost. The business
model for managing these loans is "hold to collect" cash flows that are solely principal and interest.
Accordingly these loans ate not fair valued and the book value of loans (before adjustment of cash
collateral and impairment provision) is consideted as the value of security for the pulpose of this
cettiFrcate.

3. This represents secured unlisted debt securities.

For Elecffonica Finance Limited

Managing Ditector and Chief Executive Officer
(DIN:001824s7)

ffi #*\
tuT#

Electronica Finance Limited
'Audumbar', 10111, Erandwane, Dr. Ketkar Road,

Pune - 4'11 004, Maharashtra, lNDIA.

9*St 20 6729 0700 O 1800 209 9718 @www.etectronicafinance.com

@contact@efl .co.in I CIN of EFL : U74110PN1990P1C057017
Electronica Finance Li mited
@)efI



Patt A of Annexute II - Covenant Compliance Certificate for quarter ended 3lMarch2024

The covenant compliance cettificate for the quarter ended Mar-24 agarnst the ISIN IN8612U07118 and
INE612U08041 is as follows:

Holding/Management Covenant Mar-24
Covenant

Compliance
status

The existing Promoter / Promoter Group shall continue to hold minimum 51%
(Fifty-one Percent) unencumbered equity shate capital in the Issuer, on fully
diluted basis and shall have Management Control of the Issuer. 75.46% Complied

Ms. Shilpa Pophale (DIN: 00182457) shall continue to hold executive position on
the Board of Directors as Managing Director of the Issuer and hold an executive
position on the Board of Directors of the Ptomoter Companies.

Yes Ms. Shilpa Pophale is

MD & CEO and holds
board seat Complied

Rating Covenant
Mar-24

Covenant
Compliance

status

The Issuer shall ensure that there is no suspension of the credit rating of the
Instrument / Issuer by any credit rating agency. Horvever wrth&awal of the rating
by the Instrument/Issuer shall not to be construed as suspension of the ratinq.

No suspension /
withdrawal of credit
rating Complied

The Issuer shall ensure that it shall maintain at least the curtent credit tating /
outlook of the Instrument/Company as on the Deemed Date of Allotment, from
any credit rating agency.

Credit rating is same as

on the date of allotment
i.e. IND A-lStable Complied

Issuer shall ensure that there is no assignment of new long-term ctedit rating
below'A-' from any credit ratinq aqency

Rating from both ICRA
& India Raunqs is A- Complied

Financial Covenant
Mar-24

Covenant
Compliance

status
Total Debt/Tangible Netrworth ratio to be within 5.5x.
Defnition-
'Total Debt" shall includc thefollowing
- All Long-Tem Bonrwings, ircladirg ineligible potion of sfiordinated drbt h fom of Tier II
Capi tdl i fl cht di ry cam n t matuiti et

- All ShortTerm Bonrwing
- Financial Crwrantees Prudfud f ary
- Letter of Confort/Shoifall andrrtakirypruaidrd b1 the lruea f a4y

Eqairy / N et lYorth S hall hdafu the followittg
- Equitl Sharc issaed fot the Iruer
- CCPS issaed fo the Isaer
- Reserue and Surblus of the Isruer

Total Debt/Tangible
Networth ratio is 4.63x as

on3l Mar24 Complied
Capital Adequacy Ratio (CAR) of atleast 18% (Eighteen Percent) or as per
applicable RBI regulation, whichever is highet. Of the above CAR
Defnition-
"Capital Adequacy Ratio" means the capital adequacy ratio for non-banking
Frnancial institutions as defined by the Reserve Bank of India from time to time;
For the purpose of calculation of minimum capital tatio: (i) Ftrst loss credit
enhancements provided by the Issuer on securitization and co-lending portfolio

CAR as on3lMar2024
is 18.31ol" Complied

For Electronioa Financa L{cl''XAEz 
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shall be teduced from Tier I Capital and Tier II Capital without any ceiling. (ii)
Credit enhancements provided by the Issuer on loans originated on behalf of
other institutions shall be reduced from Tier I Capital and Tier II Capital without
any ceiling. The deduction shall be made at 50 per cent from Tier I Capital and 50
per cent from Tier II Capital. (iii) It is also cladfied that in computing the amount
of subordinated debt eligible for inclusion in Tier II Capital, the aforementioned
subordinated debt shall be subiect to discountins as prescribed bv RBL
Gtoss NPA not to exceed 3.5o/o of Gross Loan Potfolio
Delinition
"Gross NPA" shall be arived at in accordance with applicable RBI regulations
governing asset classification and provisions for NBFCs.
"Gross Loan Portfolio" shall include on balance sheet portfolio

Gross NPA ts 1..45o/o of.

gross loan portfolio as on
31 Mar 2024 Complied

Net NPA not to excee d 2o/o of Gross Loan Portfolio
Defnition
'T'{et NPA" thall be ariued at in accordance with applicable RBI regalatiou goueming asrct

clauifcation and prouiiow for NBF-CI.
"Gross Loan Portfolio" shall include on balance sheet portfolio

Net NPA is 0.81% of
gross loan portfolio as on
31, Mar 2024 Complied

Net NPA to Tangible Net Worth shall not exceed 7.5% (Seven Decimal Five
Percent)
Defnition
"Net NPA" shall be arrived at in accordance with applicable RBI regulations
governing asset classification and provisions for NBFCs.
"Tangible Net-worth" shall mean the equity share capital plus all reserves and
surplus, as reduced by the, intangible assets, deferred tax assets, revaluation
reserve, miscellaneous expenses, and any credit enhancement ptovided by the
Issuer on managed asset book.

Net NPA to Tangible Net
worth is 4.64oh as on 31

Mat 2024 Comolied
Eamings: After-tax Net Income (excluding exttaordinary income) to remain
positive. The said covenant to be tested on an quartedy and on Annual basis.

Definition

"PAT" shall be profit aftet tax and shall include orie-time ttme / exceptional
items (proFrt or loss) in its computation

PAT for the year ended
31 Mar 2024 is Rs.63.94
Cr Complied

The share of off balance sheet portfolio shall not exceed 25oh (wenq Percent)
of the Gross Loan Portfolio.
Defnition
'Grur l-oan Portfolio" shall inclufu on balatce shat portfolo

'Of Balance Shut Portfolio" shall inclufu Dirca.4signnert (DA) / Co-hrding f ary otber

bortfo lio tn dtr m an ape m e nt.

Off-Balance Sheet
Portfolio (i.e.

Securitisation book of
DA/colending and
SIDBI books) is 21..9'lo/o

as on 31 Mar 2024 Comolied

Thete shall not be any negative mismatches on cumulative basis in any of the

buckets till the next one year of ALM statement after incorporating all the

liabilities of the Issuer incorporating Put Options/ Reset Options etc. (in any

form). The asset will include all the unencumbered Cash and Cash equivalent
maturing across all the buckets of the ALM as part of the opening asset balance.

Unutilized bank lines, undisbursed committed sanctions of the company and cash

credit limits shall not be taken into account while test-ing the same

Cumulative mismatch is
positive across all the
buckets till the next 1 year Complied

For Electronica Flnancc.Ltd'

Sn"r"#
Managing Director

Electronica Finance Limited
Audumbar, 101/1, Erandwane, Dr. Ketkar Road,

Pune 411004, Maharashtra (lndia)

O *gt 20 6729 0700 G) 1800 209 9718 @ www.electronicafinance.com
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Issuet shall not prepay any loans or redeem NCDs; voluntarily or mandatorily
befote its stated maturity such that it leads to a negative mismatch on cumulatjve
basis in any of the buckets of ALM statement up to the tesidual tenor of the
Debenture after incolporating all the liabilities of the Issuer including Put
Options/interest reset on liabilities. Unutilized bank lines shall not be taken into
account while testinE the same.

No prepayment of any
loan or NCD is done

Any other additional covenant as may be mutually agreed and shall form a part of
the transaction documents.

Security Cover Covenant
Mat-24

Covenant
Compliance

status
Exclusive charge via a deed of hypothecation over specific asset portfolio of
teceivables ("Hypothecated Assets') with a security cover of 1.25 times
("Minimum Security Cover) to be maintained on the outstanding amounts of the
NCDs alonq u/ith coupon thereon at all times durins the tenor of the NCDs.

Excess portfolio assigned
of Rs.30,76,81,7f - over
and above 1.25x on the
outstandinq Complied

Further, apart from the above mentioned covenants all other Payment related, Affirmative and Negative colrenants
as deFrned in the Debenture Ttust Deed dated 25 September 2023,20 Decembet 2023 and 1.7 Janoary 2021 have
been complied wrth. Kindly take the same on record on behalf of debenture holders.

Managing Ditectot and Chief Executive Officer
DIN:00182457

Electronica Finance Limited
Audumbar, 101/1, Erandwane, Dr. Ketkar Road,

Pune 411004, Maharashtra (lndia)

O *gt 206729 0700 O 1800 209 9718 @ www.electronicafinance.com

@ contact@efl .co.inlCtN of EFL:U7411 oPNl 990PLCo57o17
ca)efl'
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For Electronica Finance Limited

t\dP
Shilpaldphhle



Pat B of Annexute II - Covenant Compliance Certificate for quarter ended 3lMarch2024

The covenant compliance certiFrcate for the quarter ended Mat-24 against the ISIN INE612U0Z092 is as follows:

Holding/ Management Covenant Mar24
Covenant

Compliance
status

The existing Promoter / Promoter Group shall continue to hold minimum 51yo
(Fifty-one Percent) unencumbered equity share capital in the Issuer, on fully
diluted basis and shall have Management Control of the Issuer. 75.46Yo CompLied

Rating Covenant
Mar-24

Covenant
Compliance

status

rf any time dudng the tenor of the debentures, the rating of the instrument is
downgraded to belolv BBB-

Credit rating is sarne as

on the date of allotment
i.e. IND A-lStable Complied

Financial Covenant
lNdar-24

Covenant
Compliance

status
Capital Adequacy Ratio (CAR) of atleast 18% (Eighteen Percent) or as per
applicable RBI regulation, whichever is higher. Of the above CAR
Definition-
"Capital Adequacy Ratio" means the capital adequacy tatio for non-banking
Ftnancial institutions as defined by the Reserve Bank of Indra from time to time;
For the pupose of calculation of minimum capital ratio: (i) first loss ctedit
enhancements provided by the Issuer on securitization and co-lending portfolio
shall be reduced from Tier I Capital and Tier II Capital without any ceiling. (ii)
Credit enhancements provided by the Issuer on loans originated on behalf of
other instirutions shall be reduced from Tier I Capital and Tier II Capital without
any ceiling. The deduction shall be made at 50 per cent from Tier I Capital and 50
per ceflt from Tier II Capital. (iii) It is also clarified that in computing the amount
of subotdinated debt eligible for inclusion in Tier II Capital, the aforementioned
subotdinated debt shall be subject to discounting as prescribed bv RBI.

CAR as on37Mx2024
is 18.31% Complied

Net NPA not to exceed 3% of Gross Loan Portfolio
Defnition
'T'let NPA" thall be arriued at h accordance uith @plicable KBI regulations goaerning aset
classifcation and prouitiont for NBFCI.
"Gross Loan Portfolio" shall include on balance sheet portfolio

Net NPA is 0.817o of
gross loan portfolio as on
37 Mar2024 Complied

Cumulative Asset Liability mismatch should always be positive in all the buckets
upto 6 months to the extent of at least l0o/o and from 6 months to 12 months to
the extent of at least 5Yo. If the said covenant is breached, then the company will
have a curing period of 2 months to set right the same.

Not more than 50olo of the CC / OD / Working capital borrowings that are
captured in the less than 1 year bucket will be assumed to be renewed for the
purpose of this cumulative ALM mismatch.

Cumulative mismatch is
positive across all the
buckets till the next 1 year
and well above the
threshold as asreed Complied

For Electronica Flnance. Ltd.

,\ Shilu *^lBffi;:1;:ffi:l::?"'Jl*::
1 Pune - 411 004, Maharashtra, lNDlA.

(D*st 20 6729 0700 e 1800 209 9718 @www.electronicafinance.com
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Security Cover Covenant
Mat-24

Covenant
Compliance

status
Exclusive charge via a deed of hypothecation over specific asset portfolio oT
receivables ("Hypothecated Assets') with a security covet of 1.i.0 times
("Minimum Security cover) to be maintained on the outstanding amounts of the
NCDs along with coupon thereon at all times dudng the tenor of the NCDs.

Excess portfolio assigned
of Rs.3,47,42,800/- over
and above 1.10x on the
outstanding Complied

Futther, apart from the above rnentioned covenants all other Payment related, AfFgmatiye and Negati'e co'enants
as defined in the Debentute Trust Deed dated 30 Augr-rst 2023 have been complied with. Idndly take the same on
record on behalf of debenture holders.

For Electronica Finance Limited

.AP.
Shilpa Pdptllle
Managing Dfuectot and Chief Executive Officer
DIN:00182457

Electronica Finance Limited
'Audumbar', 10111, Erandwane, Dr. Ketkar Road,

Pune - 411004, Maharashtra, lNDlA.

(D*St 20 6729 0700 O 1800 209 9718 @www.electronicafinance.com

@ contact@efl .co.in I C I N of EF L : U7 4110P N 1 990P1 CO57 017
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Pat C of Annexure II - Covenant Compliance Certificate for quarter ended 31March2024

The covenant compliance certificate for the quarter ended Mat-24 against the ISIN IN8612U08058 is as follows:

Holding/Management Covenant Mat-24
Covenant

Compliance
status

The existing Promoter / Promoter Group shall continue to hold minimum 517o

(Fifty-one Petcent) unencumbered equity share capital in the Issuer, on fully
diluted basis and shall have Manaqement Conttol of the Issuet. 75.460h Complied

Ms. Shilpa Pophale pIN: 00182457) shall continue to hold executive position on
the Boatd of Directots as Managing Ditector of the Issuer and hold an executive
position on the Board of Directors of the Promoter Companies.

Yes Ms. Shilpa Pophale is
MD & CEO and holds
boatd seat Complied

Rating Covenant
Mar-24

Covenant
Compliance

status

The Issuer shall ensure that there is no suspension of the credit rating of the
Instrument / Issuer by any credit rating agency. However with&awal of the rating
by the Instrument/Issuer shall not to be construed as suspension of the rating.

No suspension /
withdrawal of credit
ratins Complied

The Issuer shall ensure that it shall maintain at least the current credit rating /
outlook of the Instrument/Company as on the Deemed Date of Allotment, from
any credit tating aqency.

Credit rating is same as

on the date of allotment
i.e. iND A-lStable Complied

Issuer shall ensure that thete is no assignment of new long-term credit tating
below 'A-' from any credit rating agency

Rating from both ICRA
& India Ratinss is A- Complied

Financial Covenant
lil{ar-24

Covenant
Compliance

status
Total Debt/Tangible Nenvorth mtio to be within 6x.

Defnitiott-
' T ota I D e bt" s ball in da dc the fo llowing
- AllLory-Tern Bontwings, includirgineligibb pution of subordiruted dtbt infonx ofTierII
Capi ta I ifl clildiflg canrnt matttitiet
- All ShortTem Borowittg
- Firurcial Gnarafieu Pmuidrd if an1

- btter of ConJot/ Shotfall urdrnakingpnaidtd fu the Isruer, if at1

Equig/Net lYorth Shall Indufu thefollowittg
- Eqairy Share isued fo the Isver
- CCPS iraed fo the kver
- kserue ard Surblu of the Iruer

Total Debt/Tangible
Networth ratio is 4.63x as

orr37 Mar24 Complied

Capital Adequacy Ratio (CAR) of adeast 18% (Eighteen Percent) or as Pet
applicable RBI regulation, whichever is higher. Of the above CAR
Defnition-
"Capital Adequacy Ratio" means the capital adequacy ratio for non-banking

Ftnancial institutions as defined by the Reserve Bank of India ftom time to time;

For the purpose of calculation of minimum capital tatio: (i) hrst loss credit

enhancements provided by the Issuer on securitization and co-lending portfolio
shall be reduced from Tier I Capital and Tier II Capital without any ceiling. (ii)

CAR as on 37 Mar 2024
is 18.31% Complied

For Electronice FlnanPe \d'
,s\uUY

ShilPdPdPhale
Electronica Finance

Managing Director
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Credit enhancements provided by the Issuer on loans originated on behalf of
other institutions shall be reduced from Tier I Capital and TIer II Capital vrithout
any ceiling. The deduction shall be made at 50 per cent from Tier I Capital and 50
per cent from Tier II Capital. (iii) It is also clarified that in computing the amount
of subordinated debt eligible for inclusion in Tier II Capital, the aforemenrioned
subordinated debt shall be subject to discountins as prescdbed bv RBI.
Gtoss NPA not to exceed3.5Yo of Gross Loan Portfoto
Defnition
"Gross NPA" shall be arrived at in accordance with applicable RBI regulations
goveming asset classiFrcation and ptovisions for NBFCs.
"Gross Loan Portfolio" shall include on balance sheet portfolio

Gtoss NPA is 7.45oh of
gross loan portfolio as on
31, Mar 2024 Complied

Net NPA not to exceed2o/o of Gross Loan Portfolio
Defnition
'Ilet NPA" shall be ariued at in accordance with applicable RBI regalations gouerning asset

classifcation and prouitiont for NBFCI.
"Gross Loan Portfolio" shall include on balance sheet portfolio

Net NPA is 0.81% of
gtoss loan portfolio as on
31Mar 2024 Complied

Net NPA to Tangible Net Worth shall not exceed 9% Q.Jine Percent)
Defnition
"Net NPA" shall be arrived at in accordance with applicable RBI regulations
governing asset classification and provisions for NBFCs.
'Tangible Net-worth" shall mean the equity share capital plus all reserves and
surplus, as reduced by the, intangible assets, deferred tax assets, revaluation
reserve, miscellaneous expenses, and any credit enhancement ptovided by the
Issuer on managed asset book.

Net NPA to Tangible Net
worth ts 4.64oh as on 31

Mar 2024 Complied
Earnings: After-tax Net Income (excluding extraordinary income) to remain
positive. The said covenant to be tested on an quarterly and on Annual basis.
Definition

"PAT" shall be proFrt after tax and shall include one-time i^, / exceptional
items (proFrt or loss) in its computation

PAT for the year ended
31 Mar 2024is Rs.63.94
Cr Complied

The share of off balance sheet portfolio shall not exceed 30% fihirty Percent) of
the Gtoss Loan Portfolio.
Defnitioa
'Gmr Laan Poafolio" thall includc on balance sheet portfolio

'Of Balarce Sheet Portfolio'thall includt Dircct Arignneil (DA) / Co-bnding f ar1 otber
poffi lio undcr managemefi.

Off-Balance Sheet
Portfolio (i.e.

Securitisation book of
DA/co-lending and
SIDBI books) is 21..91o/o

as on 31 Mar 2024 Complied

Thete shall not be any negative mismatches on cumulative basis in any of the
buckets till the next one year of ALM statement after incorporating all the
Iiabilities of the Issuer incorporating Put Options/ Reset Options etc. (in any
form). The asset urill include all the unencumbered Cash and Cash equivalent
maturing actoss all the buckets of the ALM as part of the opening asset balance.
Unutilized bank lines, undisbursed committed sanctions of the company and cash
credit limits shall not be taken into account while testinq the same

Cumulative mismatch is
positive across all the
buckets till the next 1 vear Complied

Issuer shall not prepay any loans or redeem NCDs; voluntarily or mandatorily
before its stated maturity such that it leads to a negative mismatch on cumulative
basis in any of the buckets of AIM statement up to the residual tenor of the
Debenture after incorporating all the liabilities of the Issuer including Put
Options/interest reset on liabilities. Unutilized bank lines shall not be taken into
account while testing the same.

No prepayment of any
loan ot NCD is done Complied
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Any other additional covenant as may be mutually agreed and shall form a part of
the ttansaction documents.

Further, apart from the above mentioned covenants all other Payment related, Affirmative and Negative covenants
as defined in the Debenture Trust Deed dated 23 Fel:lroaqr 2024have been complied with. I(ndly take the same on
recotd on behalf of debenture holdets.

For Electronica Finance Limited

C,P
Shilpa Pdhale
Managing Director and Chief Executive Officer
DIN:00182457

Electronica Finance Limited
'Audumbar', 10111, Erandwane, Dr. Ketkar Road,

Pune - 4110O4, Maharashtra, lNDlA.
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